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BY-LAW No •....... ~.?? ......................... . 

B :f.S~::=laW to authorize the Head and Treasurer of the Corpomtion of 

the ..................................................... · ................................ of ......... ~.~ ........................................ .. 
to borrow certain sum to meet the now current expenditure. 

WHEREAS the taxes levied for the current expenditure of the said Corpora
tion for the year have not yet been fully collected, there being uncollected of such 
taxes tt sum not less "thaiJ. the sum hereby authorized to be borrowed ; 

DollarsA:'n w:::::~~~ s: ~~~~~~d c~;:;;~;~ti~~ 
during the current year before the taxes levied therefor are collected, and it is 
expedient, subject to the conditions hereinaftei· contained, to authorize the Head 
and Treasurer to borrow the said sum ; 

BE IT THEREFORE ENAC1.'ED by the Municipal Council of the Corporation of 
the ....... ~ .............................. of. ........ k..~ ............................... .. 
as follows :-

1st. That the Head, with the Treasurer of the said Corporation, be, and 
they are hereby authorized, under the seal of the Corporation, but only in the 
manner and subject to the conditions below mentioned, to borrow from THE BANK 
OF 0TTA W A the sum of 
............... ~.~ ..... ~.~.~ ................................... : ........................................... Dollars 
required t~ meet the now current expenditure of said Corporation ; Provided 
always that the amount so borrowed and outstanding shall not at any time e:x;ceed 
eighty per cent. of the amount collected as taxes to pay t}le ordinary current· 
expenditure of the said Corporation in the municipal year preceding the passing 
hereof. 

2nd. That the Head, with the Treasurer aforesaid, be, and they are hereby 
authorized to pay or allow the said Bank interest on the said sum so borrowed at 
the rate of... ... ~ ............................... per cent. per annum. 

3rd. That a promissory note or notes, covenant or agreement, sealed with 
the corporate seal, and signed on behalf of the Corporation by the .... ~ ...... 
and Treasm:er, and containing such terms not inconsistent with this By-Law as they 
may think proper,. be duly executed and given to the said Bank as aforesaid as 
security for the repayment of the amount borrowed, with interest thereon as afore
said. 

PASSED in open Council this ........ ./~ .. ~ ....... day of... ... ~-~jn 
year of Our Lord one thousand nine hundred ancl.. .... ~ 
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